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statement is tru¢ and complete.
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RETURN TO SHAREOWNERS* PERFORMANCE GRAPH

The following graph compares the cumulative total shareowner return (TSR) on the Company's
stock with the cumulative total return of the Standard & Poor's Packaged Foods Index {(the "'S&P
Packaged Foods Group™) and the Standard & Poor’'s 500 Stock Index (the ““S&P 500'"). The graph
assumes that $100 was invested on July 31, 2000, in each of Campbell stock, the S&P Packaged Foods
Group and the S&P 500, and that all dividends were reinvested.
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*  Stock Appreciation Plus Dividend Reinvestment
Campbell closing price was $30.85 on July 29, 2005

2000 2001 2002 2003 2004 2005

CAMPBELL 100 105 90 98 107 132

© | S&P 500 INDEX 100 | 86 66 73 82 94
S&P PACKAGED

FOOD INDEX 100 125 131 135 157 170

24



